
College of Business 
Privately Funded Scholarships 

 
 
Accounting, Finance & Law Scholarships 
 

• Accounting, Finance & Law Department Scholarship 
Dependent upon amount of available funds. 
Requirements: 
- Full-time accounting major who is a deserving student 
- Consideration will be given to academic achievement, integrity, 
conduct, financial need, character, leadership and professionalism. 
- Preference will be given to those who will be juniors and above in the     
Fall. 

• Citizens Bank Seniors Club Scholarship 
$500 for fall semester, provided earnings of the funds are sufficient. 
- Students must be a Northeast Arkansas resident. 
- Majoring in the College of Business with a desire to pursue banking as a 
career. 
- Completed a minimum of 30 hours at ASU. 
- Full-time senior with a cumulative grade point average of 3.0 in 
undergraduate hours, or in graduate program with a cumulative grade 
point average of 3.50. 

Contact Persons: College of Business Scholarship Committee 
     Arkansas State University 
                           P.O. Box 970 
                           State University, AR 72467 
                           (870) 972-3035    
Orthany Paden Dekker Memorial Scholarship 
Amount depends on annual interest income. 
- Incoming freshman who is majoring in accounting. 
- Full-time student demonstrating outstanding academic achievement and 
commitment to a career in accounting or a related field. 
To maintain scholarship, must continue to be a full-time student majoring in 
accounting or a related field with at least a 3.0 grade point average. 
Contact Persons: Jim Washam, Chair 
              Department of Accounting, Finance, and Law 
                           Arkansas State University 
                           P.O. Box 550 
                           State University, AR 72467 
                           (870) 972-3038    
 
 



• Jones and Company, Ltd. Scholarship 
Accounting Department 
$2,000 per academic year, provided funds are available, payable at 
$1,000 for fall and $1,000 for spring, for maximum of two semesters. 
-Undergraduate Accounting major (must have progressed to point where 
there is reasonable certainty of obtaining BS in Accounting) or graduate 
student taking classes toward CPA exam eligibility. 
- Factors to be considered in selection of student include academic 
achievement, GPA, integrity, and common sense. 
- Financial need considered, but student should not be receiving other 
financial aid from the university (except work-study, loans, wages, etc.). 
- Not limited to Arkansas residents. 
- Student is eligible to renew scholarship for eight academic semesters 
or until completion of undergraduate degree, whichever comes first, 
provided all criteria is met. 

Contact Persons: Dr. Jim Washam         
    Department of Accounting, Finance, and Law 
    Arkansas State University 
                            P.O. Box 550 
                            State University, AR 72467 
                            (870) 972-3038 
• Northeast Arkansas Bank Administration Institute Scholarship 

$500 for fall only, provided funds are available. 
- A full-time student who is planning to pursue a career in banking. 
- A resident of NE Arkansas completing his/her freshman year, based on 
academic achievement and need. 

Contact Persons: Dr. Bill Roe Associate Dean   
College of Business        

 Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
• James G. Osborn Scholarship in Accounting 

- Annual award of $1,000, payable at $500 for fall and $500 for spring, 
provided funds are available. 
- Full-time freshman or currently enrolled students majoring or planning 
to major in accounting with at least a 3.0 GPA. 
- All other factors being equal, a student with financial need will be 
given first consideration. 
Renewable through graduation if student continues to meet criteria. 

Contact Persons: Dr. Jim Washam, Chair 
     Department of Accounting, Finance, and Law 
                           Arkansas State University 
                           P.O. Box 550 
                           State University, AR 72467 
                           (870) 972-3038    



 
Dr. Joseph H. Wellborn Accounting Scholarship 
In-state tuition for one year, provided funds are available. 
- Recipient must be an accounting major. 
- Recipient must have completed or currently be taking Accounting 3003. 
- Need is to be considered, as well as character and professionalism. 
Student must continue to meet selection criteria in order to maintain 
scholarship.  
  Contact Persons:  Dr. Jim Washam, Chair 
        Department of Accounting, Finance, and Law 
                              Arkansas State University 
                              P.O. Box 550 
                              State University, AR 72467 
                             (870) 972-3038    
 
• Donald W. Stone Memorial Scholarship 

Awarded Fall. 
Annual award of $1,000, payable at $500 per semester, provided funds 
are available through interest income. 
- Junior or Senior level student (may be transfer student). 
- Student must be majoring in finance. 
- First preference shall be given to student who has demonstrated 
financial need. 
- Student must have a minimum cumulative grade point average of 3.0. 
- Scholarship may be renewed provided recipient continues to meet 
criteria and maintains a 3.0 and above grade point average. 

Contact Persons: College of Business Scholarship Committee 
     Arkansas State University 
                           P.O. Box 970 
                           State University, AR 72467 
                           (870) 972-3035    
 
• Insurance Network Scholarship Endowment (Anonymous). 

Annual award based on earned interest income from the endowment. 
- Full-time student majoring in Banking, Finance or Insurance. 

Contact Persons: College of Business Scholarship Committee  
      Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035    
 
 
 
 
 
 



•  Arkansas Bankers Association Scholarship 
2 recipients at $500 each. 

 
 
 
Management & Marketing Scholarships 
 

• Aaron and Sandie Lubin Human Resource Management Scholarship 
$1,000 for one academic year, payable at the rate of $500 for fall and 
$500 for spring, provided funds are available and criteria are met. The 
donors reserve the right to increase the amount in any given year that 
earnings allow and within the spending practices of Foundation policy. 
- Students majoring in Human Resource Management with a minimum of 
60 hours of credit. 
- A minimum of 3.0 overall grade point average (3.0/4.0 scale) is 
required. 
- Full time student during the academic year of the award. 
In order to maintain scholarship, student must continue to meet 
selection criteria. 

Contact Persons: Dr. Kim Hester 
     Department of Management, Marketing, & Bus. Systems 
                Arkansas State University 
                           P.O. Box 59 
                           State University, AR 72467 
                           (870) 972-3430 
• John Tipton Management Scholarship 

Award varies, depending on investment income and available funds. 
- Recipient must be a full-time student majoring in management. 
- Currently enrolled student with a minimum of 60 hours of credit (may 
be transfer hours from community college). 
- Recipient must have a minimum 3.0 overall grade point average. 
Student must continue to meet criteria in order to maintain scholarship. 

Contact Persons: Dr. Len Frey, Chair  
   Department of Management, Marketing, Business Systems 
   Arkansas State University 
                         P.O. Box 59 
                         State University, AR 72467 
                         (870) 972-3430 
• Northeast Arkansas Society for Human Resource Management 

Scholarship (SHRM). 
SHRM chooses recipient 
$700/year Scholarship. 

 
 
 
 



Business Major Scholarships 
 

• Robert and Gloria Ferralasco Business Scholarship 
Annual Award of $1,200, payable at $600 per semester based on 
availability of funds. 
- Entering freshman who is majoring in business with high academic 
promise. 
Preference given to non-resident student. 

Contact Persons:  Chair of Scholarship Committee 
    College of Business          
   Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
• Wallace Fowler Scholarship 

Tuition for the fall and spring semesters of the freshman year, provided 
funds are available. 
- Incoming freshman majoring in the College of Business 
- Student must have a minimum grade point average of 2.50. 
- First preference will be given to finance and marketing majors. 
- Selection will be based on a commitment to and aptitude for career in 
business. 
Renewable for second semester based on recipient continuing to meet 
criteria. Not renewable beyond the freshman year. 

Contact Persons: Chair of Scholarship Committee     
        College of Business 
                              Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035    
 
• Phil and Mary Esther Herget Scholarship. 

Award for the freshman year, payable each semester. Amount of the 
award depends on earnings of the fund. 
- Incoming freshman 
- Resident of Greene County, Arkansas. 
- Majoring in any department in the College of Business with a minimum 
ACT of 20 and in the upper 20 % of the high school graduating class. 
- Scholarship, leadership and financial need will be considered, in that 
order. 

Contact Persons: Dr. Bill Roe, Assoc. Dean 
     College of Business 
                           Arkansas State University 
                           P.O. Box 970 
                           State University, AR 72467 
                           (870) 972-3035    



• Joe B. Hilliard Scholarship 
Tuition (not to exceed $1,600 per student per academic year) available 
upon completion of undergraduate degree or eight academic semesters, 
whichever occurs first, provided fund earnings are sufficient. A recipient 
will be selected each year, working toward a total of four recipients – a 
freshman, sophomore, junior and senior. Renewal is automatic, provided 
recipient continues to meet scholarship criteria. 
- Incoming freshman, Arkansas resident. 
- Full-time student majoring in any field of business with a minimum ACT 
of 24. 
- Where possible, scholarship should be used to recruit full-time entering 
freshmen who might not otherwise attend ASU. 
Recipient must be enrolled full-time in the College of Business, in good 
academic standing and must have satisfactory behavior and personal 
conduct to maintain scholarship. 

Contact Persons: Ms. Robin Kaloghirou       
    Associate Director, Student Aid    

Arkansas State University 
                            P.O. Box 1620 
                            State University, AR 72467 
                            (870) 972-2310 
• The National Association of Insurance and Financial Advisors/NEA 

Chapter 
Initial award of $500 for the Spring semester. Beginning with Fall 
semester, award of $1,000 per academic year, payable at $500 per 
semester, and thereafter provided funds are available. 
- Recipient shall be a rising sophomore or junior level student pursuing 
any degree within the College of Business. 
- Preference given to nontraditional student with economic need. 
- A minimum of 3.0 overall grade point average (3.0/4.0 scale). 
- Recipient must be a full-time student during the academic year of the 
award. 
Recipient is eligible to reapply to maintain the scholarship provided the 
above criteria has been met. 

Contact Persons: College of Business Scholarship Committee   
      Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
• Dr. Herbert H. Price Memorial Scholarship 

Award varies, based on interest earned on principal; usually paid in one 
lump sum for fall semester; renewable through senior year. 
- Incoming freshman majoring in the College of Business. 
- Student in good academic standing and exhibit high character 
standards and a financial need. 



- Student must maintain a grade point average of 3.0 and continue to 
meet all criteria in order to maintain scholarship. 

Contact Persons: Chair of Scholarship Committee 
    College of Business          
   Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
• The Maurice Rubenstein Memorial Endowment 

$1,000 annually, payable at $500 per semester, provided earnings of the 
fund are sufficient. Renewal for three additional years. 
- Incoming freshman who is a College of Business major. 
- Student must have a minimum ACT of 27 and rank in the upper 5% of 
their high school graduating class or a National Merit Semi-Finalist or 
Finalist. 
Student must maintain a minimum grade point average of 3.25 and 
continue to meet all criteria in order to maintain scholarship. 

Contact Persons: Chair of Scholarship Committee 
    College of Business          
    Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
• Fred Stull Fellowship for Graduate Study in Business 

$2,500 annually, payable at the rate of $1,250 per semester. In the 
event earnings of the account are insufficient to fund the award at this 
level, donor agrees to provide additional funding to make the award. 
- Recipient shall be at least an incoming graduate student accepted and 
enrolled in the MBA program with a minimum 3.0 grade point average 
(3.0/4.0 scale). 
- Preference given to the descendants of natives of the lands that were 
prime contributors to the development of the English language (German, 
French, Celtic and Latin-Italian). 
Recipient must be enrolled in the MBA program with a minimum 3.0 
grade pint average. Not automatically renewable, recipients may 
reapply. 

Contact Persons:  Dr. Bill Roe, Director 
    Graduate Programs     

College of Business         
 Arkansas State University 

                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035 
 
 
 



 
• Stella Horton Alsey & Howard Milton Asley Scholarship 

University Scholarship Committee chooses recipient. 
Two annual awards of $2,500 each per academic year payable at $1,250 
per academic semester for each recipient. One (1) scholarship will be 
awarded to a non-traditional student, and one (1) scholarship shall be 
awarded to an incoming freshman. 
- A minimum high school or college undergraduate grade point average 
of 3.0 on a 4.0 scale is required. 
- May seek any degree within the College of Business. 
- Financial need shall be considered. 
- Must be a full-time student during semester of award. 
These awards are automatically renewable through completion of the 
undergraduate degree or eight (8) academic semesters, whichever 
occurs first, provided recipient continues to meet criteria and maintain 
a minimum cumulative grade point average of 2.50 on 4.0 scale. 

Contact Persons: Ms. Robin Kaloghirou       
    Assistant Director of Financial Aid 

Arkansas State University 
                            P.O. Box 1620 
                            State University, AR 72467 
                            (870) 972-2310 
• Mike Zambelis, Sr. Memorial Scholarship 

Selection of the recipient is made by a scholarship committee consisting 
of the Associate Dean of the College of Business, a representative of the 
Office of Financial Aid and a faculty member from the ASU College of 
Business. 
$250 per semester, provided funds are available. 

• Cucial Julian Roberts Scholarship Endowment 
Amount of the award depends on earnings from the endowment. 
- Student must be majoring in the College of Business. 
- First preference shall be given to students from Randolph County in 
Arkansas. 
- Financial need shall be a consideration in making the award. 

Contact Persons: Dean of College of Business       
    Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 
                            (870) 972-3035    
 
• Lt. Col. Barney G. Smith Memorial Scholarship (Endowed) 

Amount award of $500, Payable at $250 per semester, provided income 
from principal assets is sufficient. 
-Must be pursuing a Master of Business Administration and currently 
enrolled at Arkansas State University, or transferring to ASU at the 
Master’s Level. 



-Must have a minimum 3.0 grade point average. 
-Preference shall be given to students with economic need. 
-If recipient is a first year MBA student, he or she will automatically be 
renewed for the second year if he or she continues to meet criteria and 
takes a minimum of (6) semester hours of course work per semester. 

Contact Persons: Dean of College of Business       
    Arkansas State University 
                            P.O. Box 970 
                            State University, AR 72467 

                            (870) 972-3035 
• APICS Scholarship 

(APICS chooses recipient) $500/year 
• ASU Beta Gamma Sigma Scholarship 

$250 Scholarship 
• Busch Agricultural Scholarship 

(Busch Agricultural chooses recipient) 2 recipients at $500 each 
• Simmons First Bank Distinguished Leaders Scholarship 

$1,000 Scholarship 
• Young Bankers Association Scholarship 

$2,500 Scholarship – open to statewide competition 
• Dr. Shirl D. Strauser Scholarship (Endowed) 
• Jessica King and Lorraine Duggar Memorial Scholarship (Restricted) 
• Dan Hoyt HR Management Scholarship (Endowed) 
• Lonnie E. Talbert Scholarship (Restricted) 
• Marlin D. Jackson Scholarship (University Endowed) 
• Mary Lou Wood Business Scholarship (Endowed) 
• A. Benjamin & Sydney B. Hall Memorial Scholarship (University 

Restricted) 


